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ReseRvation agReement

THIS AGREEMENT, made by Parkplace Properties of WM, LLC, a Michigan limited liability company of 940 Monroe, NW, Suite 155, 
Grand Rapids, Michigan 49503 the “Developer”),

and ������������������������������������������������������������������������������������������������������(the “Purchaser”)

Cell ����������������� Business ����������������� Fax ����������������� email  ���������������������������������������������

Address: �����������������������������������������������������������������������������������������������������������������

1.  Plan of Development.  Developer is engaged in the development of a condominium project known as Boardwalk Condominiums, to consist of not more  
than 600 mixed use condominium Units located in the City of Grand Rapids, Kent County, Michigan (the “Project”). Developer will organize a Michigan non-profit  
corporation (the “Association”) for the purpose of operating and maintaining the common elements of the Project.  All Co-owners of Condominium Units in the  
Project shall become members of the Association and shall be subject to and abide by all the terms and provisions contained in the Master Deed, Condominium  
Bylaws and Condominium Subdivision Plan of the Project and in the Articles of Incorporation, Bylaws and Rules and Regulations, if any, of the Association.

2.  Reservation and subscription.  Purchaser hereby reserves the right to purchase from Developer, pursuant to the terms and conditions hereinafter 
set forth, the exclusive ownership of a unit in the Project, described as:

������ Unit No. ������ , according to the Condominium Subdivision Plan of the Project (current residents choose your own unit only); or

������ The exact Unit number to be selected at a later date.  Purchaser has priority number ������ in selecting their Unit, subject to rules of  preference regarding  
existing residents. The date and time of this deposit determines the priority of choice in units among purchasers,together with the undivided percentage inter-
est appurtenant thereto in the common elements of the Project.  (Said Condominium Unit, and the interest in the Common Elements and rights appurtenant thereto 
are hereinafter called the “Unit”).  The location, design and layout of the Unit to which this Preliminary Reservation Agreement applies, and of all other improve-
ments in the Project, may be varied by Developer in its sole discretion.  The Unit, and Purchaser’s rights thereto, shall be subject to the terms of the Michigan 
Condominium Act (Act 59, Public Acts of 1978, as amended).  Purchaser has deposited $ ������������ with Developer for the purpose of reserving the Unit.  

3.  terms of Purchase.  The purchase price shall be determined by Developer at such time as the cost of labor and materials for the construction of the 
Project and the Unit can be more accurately ascertained.  The parties agree that at such time they shall enter into a formal Purchase Agreement which shall 
set forth in greater detail the precise terms of purchase and method of payment of the purchase price, together with all obligations of the Developer and 
Purchaser respecting the Unit.

4.  Cancellation Rights of Purchaser.  All sums received by Developer from the Purchaser pursuant to this Agreement shall be deposited with Transnation Title 
Insurance Company, as an escrow agent under the Michigan Condominium Act as may be substituted for said company by Developer (herein called the 
“Escrow Agent”), under a certain Escrow Agreement between Developer and Transnation Title Insurance Company attached hereto as Exhibit “A” and incorpo-
rated herein, the terms of which, as modified by mutual agreement of Developer and the Escrow Agent so long as such modifications are consistent with the 
Michigan Condominium Act, are accepted by the Purchaser who agrees to be bound thereby as though a party to said agreement.  The Purchaser reserves 
the right to withdraw, without cause and without penalty, at any time prior to the execution of a Purchase Agreement by written notice to Developer of his 
desire to withdraw.  In such event, all amounts paid by the Purchaser under this Preliminary Reservation Agreement shall be returned to the Purchaser 
within three (3) business days after written notification of such withdrawal has been received by the Escrow Agent, and thereupon all rights and liabilities of 
the Purchaser and Developer hereunder shall wholly cease and terminate.

5.  Cancellation Rights of Developer.  If, prior to the date on which Developer enters into a Purchase Agreement with the Purchaser, the Developer deter-
mines not to construct the Unit reserved hereunder or for any other reason desires to withdraw as a party to this Agreement, then Developer shall so notify 
the Purchaser in writing.  In either case, Developer reserves the right to cause to be returned to the Purchaser or his successors all sums paid hereunder, 
and thereupon all rights of the Purchaser shall cease and terminate without further liability on the part of the Developer.

6.  assignability.  The purchaser shall not assign, set over or transfer this Agreement or any of the Purchaser’s rights or interests hereunder without the 
prior written consent of the Developer, and at Developer’s option any such purported assignment shall be void and of no effect.

Accepted this ������� day of �������������������� , 20 �������  Dated this ������� day of �������������������� , 20 �������

DeveLoPeR: PURCHaseR:

PARKPLACE PRoPERTIES oF WM, LLC,  
a Michigan limited liability company

 �������������������������������������������������������

By: ������������������������������������������������������� �������������������������������������������������������
 Jonathan L. Rooks, Member 
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Redevelopment of the Year-West

R

Jon Rooks, owner, Parkland Properties, for Boardwalk Condominiums, Grand Rapids.

After turning a former factory, an office building and a high school into three distinct and nearly sold-
out downtown condominium addresses, Parkland Properties owner Jon Rooks decided to go for a 
grand slam when he bought The Broadway Apartments in May 2006 and then began converting the 
280 rental units into 230 condos.

Today, Rooks has sold 182 of the units in The Boardwalk, a former 400,000-square-foot furniture 
factory on the east bank of the Grand River at 940 Monroe Ave. NW. Rooks said his pre-sale effort for 
the building drew the fastest reservation momentum he had ever seen. He credited the speed with 
which the reservations were made to low interest rates, the riverfront park across the street, and the 
fact that he was selling the condos for only $165 a square foot.

Because of his foresight into the downtown condo market, Rooks has earned the Redevelopment-of-
the-Year Award — a nomination that came from none other than Grand Rapids Mayor George 
Heartwell.

“Boardwalk has brought in over 350 new downtown owners to Grand Rapids. The extra disposable 
income being spent and property taxes being paid will further support the downtown area. If each 
resident spends $5,000 downtown per year, it would bring in an additional $1.7 million to the city each 
year,” wrote Heartwell.

“Property assessments from the building have increased over 60 percent for the city of Grand Rapids 
since the renovation has been finished. This spending also helps to grow a stable platform for local 
businesses and shops to thrive,” the mayor added.

The renovation involved soundproofing the walls, adding balconies and some private roof decks. A 
new in-ground pool and Jacuzzi were added, as were a clubroom, private theater, reading room and 
game tables. The Boardwalk also features a restaurant, fitness center, hair salon, tanning salon and 
coffee shop. The property has a 10,000-square-foot courtyard with grilling areas and picnic tables. The 
building has a common deck area on the roof.

Monroe Terrace, City View Condos and Union Square are the other downtown condo addresses 
owned by Rooks. Monroe Terrace and City View are sold out, while only eight of the 180 units at 
Union Square are available.

Parkland Properties purchased The Boardwalk from 940 Monroe LLC, an investment group that was 
led by Thomas Beckering of Pioneer Construction. The partners adapted the vacant and massive 
structure into the apartment complex that also offered office space and covered parking, a project that 
won the Governor’s Historic Preservation Award and the city’s Neighborhood Business Award in 2001.
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